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Squirrel skins 
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Roles of money 
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ÅMedium of exchange 

ÅMeasure of value 

ÅStorage of value 
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No interest from monetary policy or 

financial stability point of view 
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Peak day 500 million USD, 

average 40 million USD/day 

 

All data comes from the internet 

Average daily value 

ú1,836 billion 

 

System based statistics 
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Legal considerations 

ÅLegal tender 

 

 

ÅPayment instrument 

 

 

ÅE-money 

 

ÅCouncil regulation 

974/98 on the 

introduction of the euro  

ÅPSD: not cash or 

account-based funds 

 

ÅE-money directive: 

mining is not explicitly 

understood as issuance 
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Authorities stances vary 
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Most users/miners 

Warnings Electronic instrument, 

Some exchanges 

regulated 


